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Forward-looking Statement 

Certain of the statements made and information contained herein may contain forward -looking statements within the meaning of the  United 
States Private Securities Litigation Reform Act of 1995 and forward-looking information within the meaning of applicable Canadian securities 
laws. Such forward-looking statements and forward-looking information include, but are not limited to statements concerning: the  anticipated 
use of proceeds from the offering, , the Companyôs plans at the Rosemont Project; estimated production; and capital and operating and cash 
flow estimates. Forward-looking statements or information include statements regarding the expectations and beliefs of managemen t. 
Forward-looking statements or information include, but are not limited to, statements or information with respect to known or un known risks, 
uncertainties and other factors which may cause the actual results, performance or achievements of the Company, or industry r esults, to be 
materially different from any future results, performance or achievements expressed or implied by such forward -looking statements or 
information. Forward-looking statements or information are subject to a variety of risks and uncertainties which could cause actual events or  
results to differ from those reflected in the forward -looking statements or information, including, without limitation, market a nd regulatory 
risks; the anticipated use of proceeds from the offering; volatility in the market price of the Common Shares; history of los ses; requirements 
for additional capital; dilution; loss of its material properties; interest rates increase; global economy; no history of pro duction; speculative 
nature of exploration activities; periodic interruptions to exploration, development and mining activities; environmental haz ards and liability; 
industrial accidents; failure of processing and mining equipment; labour disputes; supply problems; commodity price fluctuati ons; uncertainty 
of production and cost estimates; the interpretation of drill results and the estimation of mineral resources and reserves; l egal and regulatory 
proceedings and community actions; title and tenure matters; regulatory restrictions; permitting and licensing; volatility of  the market price of 
common shares; insurance; competition; hedging activities; currency fluctuations; loss of key employees; as well as those fac tors discussed in 
the section entitled ñRisk Factorsò in the Companyôs prospectus dated March 5, 2010 . Should one or more of these risks and uncertainties 
materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those described in for ward-looking 
statements or information. Accordingly, readers are advised not to place undue reliance on forward -looking statements or informa tion. The 
Company disclaims any intent or obligation to update forward -looking statements or information except as required by law, and yo u are 
referred to the full discussion of the Companyôs business contained in the Companyôs reports filed with the securities regulatory authorities in 
Canada and the United States.CAUTIONARY NOTE TO U.S INVESTORS  The tables quoted on this website use the terms "Measured", 
"Indicated" and "Inferred" Resources. United States investors are advised that while such terms are recognized and required b y Canadian 
regulations, the United States Securities and Exchange Commission does not recognize them. "Inferred Mineral Resources" have a great 
amount of uncertainty as to their existence, and as to their economic and legal feasibility. It cannot be assumed that all or  any part of an 
Inferred Mineral Resource will ever be upgraded to a higher category. Under Canadian rules, estimates of Inferred Mineral Resources may not 
form the basis of feasibility or other economic studies. United States investors are cautioned not to assume that all or any part of Measured or 
Indicated Mineral Resources will ever be converted into Mineral Reserves. United States investors are also cautioned not to assume that all or 
any part of an Inferred Mineral Resource exists, or is economically or legally mineable. 
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Our Objective 

Build and operate the world-class Rosemont Mine  

Develop a robust portfolio of copper assets in North America 

Focus on early stage acquisitions and organic growth  

Become a leading copper development and mining company 

North American growth in Copper 
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Rosemont is low risk 

ÅLocated in Arizona, 50 km southeast  
of Tucson 

ÅStable mining laws and regulatory regime 

ÅAccessible via highway 

ÅPower, rail, port & all necessary 
infrastructure  nearby 

ÅWater rights approved 

ÅArizona produces 65% of the U.S. copper 
supply 
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Rosemont is large 

Current copper resource Expected annual production 

5.2B lbs 
Proven & probable resource 

6.0B lbs 
Measured & indicated resource 

1.7B lbs 
Inferred resource 

220M lbs 
Copper 

4.7M lbs 
Molybdenum 

2.4M oz 
Silver 

Long mine life of +21 years 
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Note: LME prices are annual averages, except for 2011 which is YTD average 
Source: Goldman Sachs report June 6, 2011 using data from www.minecost.com; Brook Hunt; GS&PA Research Estimates 

(us /lb); composite costing 

Rosemont  

Rosemont by-product cash costs of $0.62 per pound of copper 
ï lowest quartile of Canadian listed peers ï 

Rosemont is low cost 
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Rosemont is high quality 

World copper smelters 
need high grade clean 
concentrate 

Clean 32% copper 
concentrates in 
demand everywhere  
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Copper Price $/lb NPV(8) ($billion) 

$3.00 $2.2B 

$3.50 $2.8B 

$4.00 $3.3B 

$4.50 $3.9B 
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Rosemont has robust economics 

Unlevered NPV Analysis $3.3 billion after-tax NPV @ 
8% at $4.00/lb Cu (levered)  

Assumes 

ÅLevered 52:48 debt: equity 

Å6% interest 

Å10 year loan 

ÅAfter tax  

Levered NPV Analysis 
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Rosemont has low capex 

Amongst lowest capital intensity 
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Total capital cost of $897 million 
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Capex ($) per t/Cu per year (000) 

Capital intensity*  Capex **  

Direct costs $498M 

Mine equipment $215M 

Indirect costs $116M 

Contingency $69M 

Total $897M 

* Feasibility Study ς нллф ŀƴŘ /w¦ ά/ƻǇǇŜǊ aƛƴŜ tǊƻŦƛƭŜǎέ 
** NI 43-101 Feasibility Study ς 2009 
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Rosemont has established funding 

Project Financing  

Sources of funds Uses of funds 

US$M % of total 

Oxide plant $68 7% 

Sulfide plant $591 60% 

Mine equipment $222 22% 

Spare parts and working capital $17 2% 

Sub-total  
(including $68M overrun contingency) 

$897 91% 

Pre-production capital $14 1% 

Pre-production expenses $34 3% 

Reclamation bond fee $19 2% 

Interest during construction $25 3% 

Total $990 100% 

US$M % of total 

Equity* (incl. LGI/KORES) $256 26% 

Silver Wheaton (equity) $230 23% 

Equipment financing  
(capital leases) 

$100 10% 

EX/IM bank financing $404 41% 

Senior Bank debt $0 0% 

Total $990 100% 

Approx. 50:50 debt: equity 

All equity raised 

* ~$80M in equity already invested 
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Rosemont will fund growth  

Copper Price vs Average Annual EBITDA 
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Augusta is currently undervalued 

P/NAV Comparison Augusta offers  
a superior value 
proposition 

with near term 
performance 
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Source: Canaccord Genuity 
/ƻƳǇŀǊƛǎƻƴ ōŀǎŜŘ ƻƴ  !ǳƎǳǎǘŀ ǇŜŜǊǎ ǿƛǘƘƛƴ /ŀƴŀŎŎƻǊŘ DŜƴǳƛǘȅΩǎ ŎƻǾŜǊŀƎŜ ǳƴƛǾŜǊǎŜ  
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0.4x 

0.7x 

1.2x 

Augusta Peer Average Peer High
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Rosemont offers exploration upside 
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Currently conducting  
three-phase geophysical survey 
exploration program 

Broadtop Butte Historic 
Target (Historical estimate of 
partially drilled deposit: 9 
million tons at 0.77% Cu and 
0.037% Mo) 

Copper World Historic 
Target (Exploration 
target with no 
historical resource) 

Peach-Elgin 
Historic Target 
(Historical 
Estimate: 23.4 
million tons at 
0.75%) 


